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/ HVY EH UHDO DUALFLDOLOWATR) HQFH IVQWFRP 1QJ IRU\ RXUNRE EXVAD SXEQKHUZ KR NQRZ VKRZ VR XVH$, P LIKWREVV
VIMDO\ RXU DGYHURVHLYY ) RU\ HDW/ WH P HGID DQG DGYHUMQ) WIRKQR®J\ LQGXVW KDV WHDWG $, @\H D \WKIQ\
EDFN DUG VAHQRH SLRVPW JUHDWRUD WIFK ERJ SRWRUD NH QR MIGH EXVD EIVWRR XQSUHGIRVEE®! VR BMIXQ Z LGB
LQ FRUH DG RSHIDARQY

7KDWP LOQGVHWLY RIIIAD® RXVEDWG $V RXWIDHG 1Q WH WH IQGXVIM LV FXULHOWD \SQW
GRZQ WH P IGG®! VRP H YIHZ JHQHUDWYH $, DV DQ H MMQADOWUHDAMR DXWHQARW DQG KXP DQ FUHDWHW Z KIGH
RWHY YIHZ DV WH X®P DM VXSHBRZ HU IRUZRINBZ YHBRAW 9%XWKHUH LV WH P DWIYH JDS P RWWP HGID
FRP SDQIHVP W

7KH EXLOWH HQIIQH EXWRL RWR SXVWKH FDULQ GUYH (I1IFHQR LVIDQMWE Z KR GRHVQWRYHVDYIQI  KRXW/
DP RQK RQP XQGDQHDGRSV'  EXWH IIHHQR DBRQH Z RQWHEXUH\ RXUP DUNHVWAKDUH

% FRP EIQQI KXP DQ LQIHQXIW Z W VAKPXUHG DXVRP DARQ GDVD P RQHW DARQ DQG LLRQFDG WKW
ILDP HZ RNV ' DQB GV KHSV P HGLD RU DQL DWRQV VU DUALELDAQMI HOFH IQVR VBQILE®! VFDDE®! UHYHQXH
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7KH WD Rl JHQHIDWYH $, 1Q SXEQKIQJ IV GHIIQHG E\
D WKD5 GYIGH EHEIHHQ WSIG DGP IQMADWYH
DGRSWRQ DQG H IMMQWDO FUHDWYH GHEDWA : KI®
P HGD RUWDQ] DWRQV XVH $, R WHGXFH RSHIDARQDO
IUPMRQ P IVXVH VWPV ILRP IRIAQI //0V IOR
FUHDWH RGN ZKIBI KUK IUPMRQ VDMV P HGD
SOQQQ) VI FRP SIDQFH EICQ)  UHFRQAMWRQ
UHP DIQ WXEERLWQO P DQXDO

: HFDQQRWGMVAXW $, V SRIMQADCY IWRXVDGGUHWMQ]
WH HBISKDQWQ WH QHZ IRRP - 7KH P HGID LOGXVIML
IV GG IQ D IIHFH GHEDWM  FDXIKW EHVE HHQ

WIFKQR®J LFDCHXSKRUD DQG H IMMQWDOGLHDG




. H\ ' HEDWAV 6KDSLQJ VIKH 3 XEQWKHU( FRV\ WIHP

-RE' IMXSVIRQ YV +XP DQ$XJP HQVDMRQ ,QGX\WM KHDGIOHV |RFXV KHDYL® RQ'$, GUYHQ @\ RI1V DQG WH
IHDURI P DFKIQHV UHS@AQ) FUHDWYH VBBIQW+ RZ HYHU UHS@AQJ) MXLODOA DQG VIADWMI MV Z I XQYHWMG
VAUSW\ IHGV JHQHUF FROWIQAMKDWDX GLHQRH FRKRUN ULHWPW

,QUDWUIXPXWH  ( QYLLRQP HQWDO&RW 5XQQIQI HQWALBUVH // 0 V LHTXILHV [P P HQWH FRP SXIMRQDO
SRZ HUDQG GDVI FHOWULQI LIDVAKRMUH 8 MQJ KLIK HOHU\ //0 V IRUVXSHULADOWWNY  @\H VXP P DUJ LQJ D

WUHH VHOWIQRH HP DO LORUHDVHY RSHIDWROQDCRYHUKHDG Z IWRXW HOHUDWQJ P DUILOQ

7KHO WMDARFDMRQRI $, 5 HVRXUFHV &XUHWEXEQKHULP SGP HOWWMRQV RIWQ LOYHUARSWP DO, XWDN $,
H HEXWV TXDOAMWYH RHDWYH Z RN Z KIGBI KXP DQ WDP V WA WDSSHG 1Q P DOXDOGCDW HQM HRRW

SOWRLP EL) IHFRQAMWRQ DQGDG W 4 $
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5 DWHUWDQ LHOLQJ RQ VXU DFH GIYHOW] WI HOHUDMRQ  SXEQKHY DFKLHYH KLIK \ IHG WDV RWP DARQ E\ \KUWQJ $,
IRFXVDZ D\ ILRP FLHDWYH UHS@AHP HQWDQG VRZ DUG WDQVDRARQ H HRXWRQ

$, HQIOHV VKRX@G VWMBIQWD 1Q WH EDANJLRXQG Rl \ RXU WK WEFN P DQDIIQ) DWHWFRP SCDQFH |RWP DW
FRQYHWRQV DQG IQYHQRY DARFADMRQ 7KLV | UHHV KXP DQ WDP VR UHGILHPAWHUMP HVRZ DUG KLIK VRXFK \MDWAILE
DFFRXQW DUHQR LHDMRQWKISV DQG SUHP IXP  FROMQWGHYHRSP HQW/ HDUD P RWH 1Q RXU JXIGH \R
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7R CDYLIDM WH $, YHQGERU OQGWFDSH Z MWRXWWEBZ IQ) \ RXU EXGIHWRQ VXUDFH GIYHOJIP P IENV \ RX P XMAWHSDLDM
P DINHWQJ K\ SHILRP SLRYHQ SMARWP YDOH $, FOSDEIOMAV IDOIQR IRXUGMIMPW RQHV EDVHG RQ KRZ P XFK DRMDO
UHYHQXH WH. SURMPWRUJ HQHUDM YHW/XV WHUIP SBP HQEMRQ FRP SO W

7KH 3XEQKHW $, 9DOH 0 DA 1V DQ HYDODWRQ WP HZ RIN WDWFDMIRU HV DOMFK $, DSSTFDMRQY DFLRW \EIR
GP HMRQV 9%XMQHW 5 HYHQXH ,P SDFW/ RZ YW +LJK DQG,P SBP HOBMRQ&RP SB[ W / RZ W +LJK WAVRDWV KLIK
UHVUD H HFXWRQ HQI LOHV ILRP BZ YDOH VXUDFH BIYHCS , \RRY
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7KH SUP DU RSSRUMQIW SXEQKHWY P W Z IW JHOHIDWYH $, 1V P ROHW LQJ WDQVDRPARQDODG RSHUDMRQV DQG | LAV
SDUN GDV IDWHUWDQ | RFXMQI VRGO RQ EDAN RI 1 LEH FROWIQA HOHUIDMRQ

7TKH SHYHQXH *DS 6KLIWLQJ IURP &RVW 6DYLQJ WR 5HYHQXH *H

,QGXVA UIHVHDUK I LRP UHYHDO WDWZ KB Rl P HGID GDGHY/ UHSRUAH | LHHQR
IP SIRYHP HOWIWRP $, DP HH  FDQ SRIQWR GLLHPAMUHYHQXH JDLOQV $GGIMRQDM WH

IRXQG DWW Rl SXEQKHW GHVFUEH $, V [LODQFIDOLP SDFWDV QP VMG VR IDU 0 RWP HGID
RLI DQLJ DMRQVWHDWS, DV D FRWFXWQU HGMVRUDORRADWHUWDQ D FRP P HUADCP RQHW DARQ HQILQH




7KH/ RQJ 7DICB0 %0 RQHVI] DARQ* DS

WO MDGMRCDOVHDURK. KHHUDOWDILF GRZ Q I QUIFDQ® GH W $, 2 YHIYHZV  ID@Y DV P XFK DV DFUIRW JBEDO
QZZV W DFFRGIQI R 5 HXWMYY ,QMWIMW DQG & KDUEHDWGEDW  SXEQKHY FDQ QR BQIHU UHO RQ IQGUHRWN&30
SURIDP P DI \ IHGV
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7KH )LUVW 3DUW\ 'DWD 3DFNDJLQJ 2SSRUWXQLW\

5DWHUWDQ D@®Z 1IQJ $, ERW WR VARIDSH FROMQWZ IWRXWUHMILY YDOH ZKHWH $, RDZ G/ JHQHIDWM XS \R
IR DUG WIONIQJ SXEQKHW XVH$, LOMODD VR SDANDIH [LDMSDUNV

DXGLHQPH LOMOQWQWR SUHP [XP DG SURGXFW
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7KH GDW IRXQGDMRQ Rl DQ HIHAWYH SXEQKHU $, VWDWI\ WHTXILHV XQU\IQJ) XQP DQDIHG &50 HRWY
HAWEEQKIQ) [LUMSDUN GOV SUYDR FRQOARY DQG HIP LODWRJ RSHUDWRQDOHRXUW UM\ ' HS®\ 1QU $, HQILOHV RQ
VIRHG GDVBEDVH Vi VMP V DFFHBADWAY | @Z HG EXVIQHW GHAMRQV H SRVHV RUDQ DARQV VR * ' 35 &&3$ IIOHV R
XSVR Rl DQQXDOMXUQRYHU DQG UMNV BIDNLQI SLRSUHVDU. SUFLQJ GDVD

© KLB SXEQAKHY DPRYHD VHHN VR GHS®\  SUHGIPWYH \ IHTG DORUMKP V DQG DXVRQRP RXV SUAQU P RGHY | HHGLQJ
VIKRVH HQJ LOHV GDVIDEDVHV VKDWUHVHP E®1 D GL VDO QN GLDZ HUUHQGHWY'$ , LOMDVYHV GHDG RQ DULYDO
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4XDQWLI\LQJ WKH &RVW RI 2SHUDWLRQDO 'DWD 1HJOHFW

e : DVMWG DO HYHIU $F F BSU QR VDOWHBVSHR®O
R IW K MALLUFDHF W\DY H O CBHGX DVMRYHU R IW K ERULN) B R X UR XK\O
KRXSWUWSSHWHDEFK?OLQIDYOOGEDERHEWIQUE GRGRVMEMW DR ULI\LQ
RXONMG FRPSDRUUARMDRQ JGQBHISU E IDAIGVORVLQJ GHDOV
e QFRONOQXWARPHUSHULHQBHWQXMDNB&RQWDW®HJUDHY SHU
PROQWWHU DQQXDERBRMREKDQJIBNTXLVLINQ®PONV AL IGWG LMKR
VIS H EDLOIOFHRWE. 50 WD GHF

e )DLOBGERGUQJ . QRROHGJRV V$FF RBW QW
HOR-S\OHRH ¥ DVMD @OYH UWBIR1T  KRXUBWMUGD QHDUO RIWKZAR U MA N
VHBKLQRU GIW QID@®U RDL R KIHVZLWKBXWD @GBEDEG W DEEHD M IR PH GR
OHDUQ XQGRFAXPBHDEO NGB RXEOLQJ WKRUBUYF WYLLYLHNV
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'‘DWD /HDNDJH 3XEOLF ORGHO &RQWDPLQDWLRQ

: KHQ WDP P HP EHW XWH XQYHWG $, ZWDSSHY RU SOJ SWRSUHWBY DG IQYHQRU CDW LR JHOHUF

FRQVXP HUJWDGH //0 V. WDWGDW FDQ HOWU SXEQE WDIQQ) VHW  BDNIQJ SUYDWM FTHQMDAV FXWRP &30
SUAQJ XBV RUXQDQORXQFHG 4 LDWA FDLGV VR FRP SHWRY/

&RPSOLDQFH )LQHVY DQG 5HIXODWRU\ ([SRVXUH

* GEDOSUYDR WHIXOMRQV @\H * ' 35 DQG &&3% WHDWDGYHUMQI SWRIIGNV ,3 DCAIHWHY DQG EHKDYIRWDO
VHIP HQW DV SIRWMRMG 3,, SHIXOWRY/ FDQ 1LIOH RUDQ] DARQV XS WR Rl JGREDODQXDOVLORYHU RU

P LERQ | RUXQDYZ | XCBURAHWIQ) RUFRQVHQWDIOX(LHV

$OJRULWKPLF %LDV DQG %UDQG 7UXVW (URVLRQ

$, P RGHY WDIQHG RQ XQYHWHG KIMRUEDOFDP SDLIQ GDVD FDQ LOKHUMDQG DP S@\ KXP DQ EIDV - XQGHUYDXIQJ
QIFKH DXGHQFHV P MD@RADAR) DG VSHQG RUVHUYIQU LULHBIYDQWFUHDAWYH
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0 ROHWIQU IUMSDUIN GDW WWRXJK DXVRP DWG  $,
ZRIN®ZV HQDEGN SXEQKHY R EXIG SUP IXP DG
SIRGXPW DXVRP D FUHDWYH YHMRQLQ)  DQG E\ SDW WKILG
SDUN FRRNH GHSUHDARQ

© KIBI EHVE HHQ DQG Rl P HGID RWDQL DMRQV
KDYH \ FWWR DFKLHYH FURW GHSDU/P HQVIDOS, LOVIAJ LDARQ

IQGXVW BDGHY GIYHWDIIQ) 1IUMSDUIV LOMMIHQRH LHSRUV
GLDP DAFDX VARQIHUFRP P HIADCRX\WRP HV



&DVH 6WXGLHYV 5HDO :RUOG 3XEOLVKHU 2XWFRPHYV

7KH1HZ <RIN7IP HV %4.DQG0 DK 7KH 1 <7 FRP EIQHG JHQHIDYH $, Z W SURSUHVEY  UHDGHUM QDO \R EXIQS RYHU
FRQM \MDCDXGHQFH VHIP HQNV W %4.DQR0 DK \RROIQJ HVIV DGYHUYHUEUHV DQG DXVRP DD SDILY WHP Z W
UHBIYDQAFRQMOADQG KLIK IQMQAHDGHLY J HQHUDI)

+HDUMB. &RQRIEDMG IIBAMEDUNV DXAHFH CDW DFURW P HGD EWQGV IQR D XQUHG SOWNRP  $XVRP DIMG
SHYIRDD DIRQ 1Q P DQXDO
SURGXFIRQZRINBZV

$XVRP DMG &UHDWYH ~ $ XGIR 9HRFIW SHEIBU3( 11< GHS® HG DXVRP DIMG YHWMRQQJ \R SURGXFH RYHU
K\ SHUBFD@ HG DG YDUDQN 1Q U-DOIP H $XAR [IWMBXEQKHY XMQJ $,
SURGXFURQ SISHIDHVUHSRIV [ R [ 1P SURYHP HQN LQ RSHIDIRQDOVSHHG RYHUP DOXDIZ RINBZ V
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$PIG D IBRG Rl Vi QMHWE FROMQW GHHSIDNHY DQG DORUWKP IE VSDP  WKVWLY D SXEQAKHUV P RWYDOXDE®
FRP P HIADCDWHW: W RYHU EWDQG VDI HW
DQG GDV LOWIUW KDYH EHFRP H SUP DU EX\ LQJ FUWUD | RUHQMUSUMVH DGYHUVHLY | DQ DGYHUAHUV FDP SDUIQ
JHW FDXJKWOQ DQ XQYHWHG $, KDGXFLQDWRQ RUD SURSUHVELY GDV> DN WH | LQDQADCDQG IHSXVIMRQDOGDP DIH FDQ
EH SHP DQHQW

TR \VDHO VDO $, 1Q DOWFK SXEQKHY P XVWHQRUH ILYH FRWH JXDWGBUDIY 5HDG RXU I X@SRVMWRQ SDSHU RQ
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